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‘EkBeon AveSapTnTwyv EAsykTOV

Mpog Ta MéAn Tou EMMOPIKOY KAI BIOMHXANIKOY ENIMEAHTHPIOY NMA®OY
(ETaipeia repiopiopévng euBUVNG 81’ eYyYUNOEWG TWV PEAWV)

"Ek@eon e1i Tou EAéyxou Twv Oikovopikwy KaTtaoTdoewv

F'vwun

‘Exoupe eAéyEel TIG ouvnupéveg oikovouikég kKaTaoTdoelg Tou EMIMOPIKOY KAl BIOMHXANIKOY
EMIMEAHTHPIOY NA®OY (n «ETtaipegia»), ol o1m0ieg TTapouaiadovTal oTIG OeAideg 5 puExpI 21 kar atroTeAouvTal
atrd TNV KATAoTaon olkovopikAG Béong oTig 31 AekeuBpiou 2020, TIG KATAOTACEIG ATTOTEAEOUATWY, HETAROAWYV
KaBaprg BEoNG Kal TAPEIAKWY POWV TOU £TOUG TTOU £AnNge TNV NUEPOPNVIQ QUTH, KOBWG KAl ONUEIWTEIG ETTI TWV
OIKOVOMIKWY KATAOTACEWVY GUUTTEPIAQMPBAVONEVOU TTEPIANWNG CNUAVTIKWY AOYIOTIKWV APXWV.

Katd tn yvwun pag, ol GUVNUPEVEG OIKOVOUIKEG KATaoTAoelg Oivouv aAnBivr) kai &ikain €IKOva TnG
XPnuaToolKovouikAg Béong Tng Etaipeiag oTig 31 Aekepppiou 2020 kal TG XPNMATOOIKOVOMIKNG TNG ETTIOO0NG
KOl TWV TOPEIOKWY TNG POWYV, YIA TO £€TOG TToU £Ange TNV nuepopnvia auTr|, cUpewva Pe Ta Aiebvr MNpdTutra
XPNUATOOIKOVOUIKAG Ava@opds OTTwG auTtd uloBeThBnkav atréd Tnv EupwTraikr) ‘Evwaon (AMXA-EE) kai Tig
arraitioelg Tou Tepi Etaipeicov Népou tng Kutrpou, Keg.113, 0TTwg TpoTroTroigital atrd Kaipou €ig Kaipod (o
«Mepi ETaipeiiov Népog, Kep. 113»).

Bdaon MNvwpung

AlgvepyAoape Tov €Aeyx0 pag olpewva pe Ta Aiebvry Mpotutra EAEyxou (AME). O euBlveg pag, pe Baon autd
TA TTPOTUTTA, TTEPIYPAPOVTAI TTEPAITEPW OTNV EVOTNTA TNG £KBeaonG pag «EuBuvn Tou EAeykTh yia Tov ‘EAgyxo
Twv Olkovouikwyv KataoTtdoewvy. EipaoTe aveEdptnrol ammé tnv Etaipeia alpgwva pe Tov Kwdika
AgovToloyiag AoyiaTwy TToU ekdideTal atmod 1o AieBvég ZupBoulio MpotutTrwy Agovtoloyiag yia ETrayyeAparieg
NoyioTég (Kwdikag AZMAEA), kai TIG atraitTioelg 0eovToAoyiag TTou aXeTICOVTal PE TOV EAEYXO OIKOVOUIKWY
KOATaoTAGEWY OTNV KUTTPO Kal £X0UE CUPPOPPWOE e TIG GAAEG uBUVEG BEOVTOAOYIOG TTOU aTTOPPEOUV ATTO TIG
atraitioelg autég Kal Tov Kwdika AXTTAEA. MoTtetoupe, 6Tl Ta eAEYKTIKA TEKUAPIA TTOU £XOUE ATTOKTAOEI Eival
€TTAPKN Kal KATAAANAQ yia va atroTeAEGouV BACn yia TNV EAEYKTIKI POG YVWUN.



EuBuveg Tou AloiknTikoU ZupBouliou yia Tig Oikovopikég KartaoTdoeig

To AloiknTiké ZupBouAio ival uTTeUBUVO YIa TNV KATAPTION OIKOVOMIKWY KATOOTACEWYV, TTou divouv aAnBivi kai &ikain eikova
oUppwva pe Ta AMNXA-EE kai Tig amraitrioeig Tou mepi ETaipeiwv Nopou, Keg. 113, kai yia ekeiveg TIG SIKAIDEG EOWTEPIKOU
eAéyxou tTou 1o AloiknTikG ZupBoUAio kaBopilel wg aTTapaiTnTeS, WOTE va KabioTatal duvaTr n KATAPTION OIKOVOUIKWV
KOTAOTAGEWYV ATTAAAQYHEVWYV OTTO OUCIWOEG OPAAUA, OQEINOEVOU EiTE O€ ATTATN €iTE 0€ AGBOG.

Katd Tnv KatdpTion Twv OIKOVOUIKWY KATAOTAGEWY, TO AIOIKNTIKG ZuuBoUAIo gival utreUBuvo va agloAoyroel TNV IKavOTNTa
NG ETaipeiag va ouvexioel wg dpwdaa OIKOVOUIKH Jovada, YVWOTOTTOIVTAG, OTTOU AUTO KPIVETAI ATTAPAITNTO, Ta BEuaTa TTou
oxeTiCovTal pe TN duvaTtdTnTa oUVEXIONG TNG ETaipeiag wg dpwoag oIKovopIKAG Hovadag Kal Tnv uloBETnaon TnG AOYIOTIKAG
Bdong Tng dpwOoag OIKOVOUIKAG Hovadag, eKTOG eAv UTTApXEl TTPdBeon va TeBei N ETaipeia oe ekkabdpion 1 va radoel Tig
OpaaTNPIOTNTEG TNG, N OEV UTTAPXEI PEANIOTIKA EVOANAKTIKHA ETTIAOYH.

To AioiknTik6é ZupBouMio gival utrelBuvo yia Tnv emiBAewn TNG diadIKaoiag XpnNUATOOIKOVOUIKAG TTANPO®OPNONG TNG
Etaipeiag.

EuB0veg Twv EAcykTWV yia Tov ‘EAgyxo Twv Oikovopikwy KataoTdoewv

O1 o16x0I1 pag gival va atroKTAgoUpE AeAoyiopévn B1Iaa@AAIoN KAt TTO0OV Ol OIKOVOUIKEG KOTOOTACEIG OTO 0UVOAS TOUG gival
atraAAaypEVES OTTO OUCIWOEG TPAAPA, OPEIAOUEVOU £iTE O€ ATTATN €iTe 0 AABOG, Kal N ékdoor €KBEaNG EAEYKTH TTOU
TTepIAaPBAvel TN yvwpn pag. Aedoyiopévn diac@aAion ouvioTd uwnAou Babuou diaag@dAlion, aAAd 6xI eyyunan, 0TI 0
€Aeyxog TTou dievepyeital aUp@wva pe Ta AMNE Ba evrotridel TTAvToTe £va ouoIwdeg OPaAua OTav UTTapxEl. Z@aApaTa duvaTal
va TTPOKUYOUV €iTe atrd atrdarn €ite ammd AdBog kai BewpouvTal ouaiwdn edv, yegovwuEva i aBpoIoTIKE, Ba uTTopouoe
eUAoya va avauevoTav 0TI Ba eTTNPEACOUV TIG OIKOVOUIKEG ATTOPACEIG TWV XPNOTWV TTou AapBdvovTtal ue BAon autég TIg
OIKOVOIKEG KOTAOTACEIG.

2710 TTAQiCI0 PHEPOG EVOG EAEYXOU OUPGWVA Pe Ta AMNE, aokoUue eTTayyEAUOTIKY Kpion Kal S10TNPOUUE ETTAYYEAUATIKO
OKETITIKIONG KaB' 6An Tn didpkeia Tou eAéyxou. Etriong:

. EvTomifoupe kal agloAoyoUpe Toug KIvOUVOUG yia ouaIwdn GQAAUOTA OTIG OIKOVOMIKEG KATAOTACEIG TTOU opeiAovTal
€ite gg amaT €ite o€ AdBOog, oxediddoupe Kal eQapuOlouue EAeYKTIKEG OIAdIKATIEG O OTTOIEG AVTATTOKPIVOVTOI GTOUG
KIvdUvoug auToUg Kal Aapdvoupe eAeyKTIKA TEKUAPIA TA OTToIa ival ETTAPKE Kal KATAAANAQ yIa va AaTToTEAECOUV Th
Bdon NG yvwpung pag. O Kiviuvog PN evToTTIOPOU £VOG OUCIWAOUG OPAAJATOG TTOU OPEIAETAI OE ATTATN €ival
MeYaAUTEPOG ATTO AQUTOV TTOU OPEiAeTal 0€ AGBOG, KaB’ OTI n aTrdTn UTToPEl va TTEpIAAUBAvVEl cuuTTalyvia,
TTAOOTOYPAPIA, EOKEPPEVES TTAPAAEIYEIG, PEUDEIG ONAWOEIG ) TNV TTAPAKAUWN TWV SIKAIDWV ECWTEPIKOU EAEYXOU.

. KatavoouUpue TIG OXETIKEG ME TOV EAeYXO DIKAIDEG EOWTEPIKOU EAEYXOU, TTPOKEINEVOU VO OXEOIATOUNE EAEYKTIKEG
O1ad1Kaoieg KATAAANAEG yIa TIG TTEPIOTACEIG, AAAG OXI HE OKOTTO TNV EKQPACN YVWHNG ETT TNG ATTOTEAECUATIKOTNTAG
Twv BIKAIdWYV £0wTEPIKOU eAéyxou TnG ETaipeiag.

. AgioAoyoupe TNV KATAAANAGANTA TWV AOYIOTIKWYV GPXWYV TTOU XPNCIUOTTOINENKaV Kai Tou AEAOYIOPEVOU TwV
AOYIOTIKWV EKTIUACEWV Kal TWV OXETIKWY YVWOTOTTOINGEWY TTOU £yIvav aTTo 1o AIoiknTIkG ZupBouAio.

. JupTtrepaivoupe yia TNV KAataAAnASTNTa TNG XpAong ato 1o AloiknTiké ZupBoUAio TnG AOYICTIKAG BAong TnG dpwoag
OIKOVOIKAG JOVABAG Kal, ME BATN TA EAEYKTIKA TEKUMAPIA TTOU OTTOKTABNKAVY, KATé TTOOOV UTTAPXEI OUCIWdNG
apepaidTNTa AVAQOPIKA PE YEYOVOTA | GUVOAKES TTOU va UTTOdNAWVOUV TNV UTTapén ouciwdoug au@iBoAiag wg TTpog
TNV IKavOTNTA TNG ETaIpEiag va ouvexioel wg dpwaa OIKOVOUIKA Jovada. Edv cuptrepdvoupe, 6T uQioTaTal OUCIWdNG
apBeBaidTnNTA, EIUACTE UTTOXPEWMEVOI OTNV €KBECT] JAG VA ETTIGCUPOUNE TNV TIPOCOXK] OTIG OXETIKEG YVWATOTIOINCEIG
OTIG OIKOVOMIKEG KOTOOTATEIG, 1, €AV TETOIEG YVWOTOTTOINCEIG €ival AVETTAPKEIG, VO TPOTTOTTOINGOUE TN YVWWUN HOG.
Ta cuptrepdopatd pag Bacifovral oTa eAEYKTIKA TEKUNPIA TTOU ATTOKTABNKAV PEXPI TV NUEPOUNVia TNG €kBeong
eAeykTh. QOTO00, HEANOVTIKG YEYOVOTA ) OUVONKEG EVOEXETAI VO £XOUV WG aTToTéEAETUa N ETaipeia va TTadoel va
AgiToupyei wg OpWOoa OIKOVOUIKY povada.

. AgloAoyoupe Tn cuvoAIKR TTapouaiaacn, Tn Oour Kal TO TTEPIEXOUEVO TWV OIKOVOUIKWY KATAOTACEWY,
CUUTTEPIAOKBAVOUEVWV TWV YVWOTOTTOINOEWY, Kal KaTd TTOGO Ol OIKOVOUIKEG KOTOOTACEIG QVTIKATOTITPICOUV TIG
UTTOKEIPEVEG OUVOAAAYEG KOl YEYOVOTA JE TPOTTO TTOU VA ETTITUYXAVETAI N aAnBivr) Kai dikain €ikéva.

Emkoivwvoupe pe 1o AloiknTiKO ZUupBoUAIo ava@opiKa e, JETAEU AAAWYV BEPATWY, TO TTPOYPANMATIGUEVO TTEDIO KAl
XPOVODIAYPAUUA TOU EAEYXOU KOl GNUAVTIKA EUPHUATA ATTO TOV EAEYXO0, CUPTTEPIAQUBAVOUEVWY TUXOV GNUAVTIKWY
eMeiPewv oTIg OIKAIDEG ECWTEPIKOU EAEYXOU TTOU EVTOTTICAUE KATA T SIGAPKEIQ TOU EAEYXOU HAG.



‘EkBeon emi AANAwvV Nopikwv ATTaITAOEWV

ZUPQwva PE TIG ETITTPOCOETEG OTTAITACEIG TwV TTEPT EAEYKTWV Kal YTTOXPEWTIKWY EAéyxwv Twv ETACIWY Kol EvoTroinuévwy
Noyapiaopwyv Néuou Tou 2009, N.42(1)/2009, éTTwg TpoTTOTTOIEITAI OTTO Kalpou €1 Kaipd («Népog 53/2017»), avagpépoupe Ta
M0 KATW:

. ‘Exoupe TTapel OAeG TIG TTANPOQYOpPIES Kal EENYATEIS TTOU BEWPrOAUE AVAYKAIES YIO TOUG OKOTTOUG TOU EAEYXOU HOG.

. Kartd mn yvwun pag, £xouv Tnpnbei ammd tnv Etaipeia katdAAnAa AoyioTikd BiAia, oTnv ékTacn TTou gaivetal ammd TNV
e€€Taon ammod €UAg auTwyv Twv BIBAIwWv.

. O1 oIkovouIKEG KATAOTACEIG TNG ETaipeiag cuppwvouv pe Ta AoyioTiKa BIBAIa.

. Kartd mn yvwpun pag kai ammo 6oa KaAUTEPa EXoupe TTANpo@opnOEi Kal cUPQwva PE TIG EENYATEIS TTOU pag 668nkav, ol

OIKOVOMIKEG KATAOTACEIG TTAPEXOUV TIG ATTAITOUMEVES OTTO Tov TTEpPi ETaipeiwv Nopo, Keg. 113, TTAnpo@opieg pe Tov
aTraIToUPeVo TPOTTO.

AAAo Oépa

AuTn n ékBean, TTepIAapBavopévng Kal TNG yVWHNG, ETOINAATNKE yia Ta PEAN TG ETaipeiog wg owpa kal yévo oUpewva Je
10 ApBpo 34 Tou Nbpou 53/2017 kai yia kavéva GAAo okoTrd. Aivovtag auTr] Tn yvwpun dev atmodeXOUaoTe Kal Ogv
avalapBavoupe uBuvn yia oTTolodATTOTE AAAO OKOTIO 1) TTPOG OTTOIOOATTOTE AAAO TTPOCWTTO GTN YVWON TOU OTTOIOU QUTA N
¢€kBeon duvatdv va TTEPIEADEL.

Mwpyog B. Avdpéou BSc, FCA

Eykekpipévog AoyioTrg kal Eyyeypappévog EAeyKTHG
€K JEPOUG KAl yIO AOyapIaouo TG

KPMG Limited

Eykekpipévor NoyioTég kal Eyyeypappévol EAeykTéG
New@opog MNpiBa Alyevn 52

8047 Magog

KuTtrpog

26 NoepBpiou 2021



EMIIOPIKO KAI BIOMHXANIKO EIIIMEAHTHPIO TA®OY

(Etarpeio mepropiopuévng eu0ivne 61’ eyyunosme TmV UEADV)

KATAYXTAYH AOT'APIAYXMOY AIIOTEAEEMATON

T to éroc mov éhnée otic 31 Agkeufpiov 2020

2020 2019
nu. € €
EXOAA

SUVOPOUEG LEAGDY 2 60,515 60,140
Awoudpoto £K606MG Kol TIOTOTOINGNG EYYPAPOV 3 140,241 199,066
KoabBapd £6060 TOTIKOV dpacTnploTHT®V 4 27,076 81,995
227,832 341,201

AATTANEX
"E&oda drotknong 5 (157,787) (158,434)
Tpoanelikd dtkoudpato, TOKOl TANPOTEOL KoL TPOSTILOTO (315) (284)
Kabvotepnpéveg cuvopopéc mov diaypaeriay 6 (13,795) (5,135)
Awrypoen GAL®V YpE®OTOV 7 - (680)
(171,897) (164,533)
iebvaopa £éTovg 55,935 176,668
Amocféoeig 8 (11,580) (11,523)
Migovaopa £Tovg petd TS amooPéoslg 44,355 165,145
[TAedvoopo Tov HEeTaPEPETOL OTA OTODENATIKA 44,355 165,145

O1 onueldoelg otic 6eXideg 8 péypt 21 amoteAoVV AVOTOCTUGTO UEPOG OVTMV TMV OIKOVOUIK®DY KOTUGTAGEWDV.



EMIIOPIKO KAI BIOMHXANIKO EIIIMEAHTHPIO TA®OY

(Etarpeio mepropiouévng eufivng 61’ eyyunosme TmV UEADV)

KATAYXTAYH OIKONOMIKHY QEXHY

>tic 31 AegkeuBpiov 2020

2020 2019

nu. € €
Ieprovoroxkd otovyeia,
M KVKAOQPOPOVVTA TEPLOVGLUKE GTOLYEIN,
Axivnta, £yKOTO0TAGELG KOt EE0TAIGIOC 8 105,090 116,301
Emevdvoeig 9 3,787 3,787
YOVOA0 P KUKAOQOPOUVTMV TEPLOVOLEKADV GTOLYEIMV 108,877 120,088
Kvkio@opovvta mteprovorokd ctovycio
Xpewoteg 10 31,656 81,828
Metpntd oty Tpdmela Kot 610 Topeio 11 465,132 377,717
YOVOA0 KUKAOQPOPOUVTOV TEPLOVGLUK®DY GTOLYEI®V 496,788 459,545
YOVOA0 TEPLOVGLUKADV GTOLYEIMV 605,665 579,633
AmoOspaTikd
Képdn mov kpotinkav 13 564,207 519,852
TpéYovoeg VITOYPEDGELS
Tpanelucd mapatpafryrota 11 1,625 1,089
[MoTmTég Ko opetddpeva £E0da 12 39,833 58,692
20VOA0 TPEYOVODV VITOYPEDCEDV 41,458 59,781
YOVOA0 0TOOENATIKAOV KOl VTOYPEDGCEDV 665,665 579,633

211c 26 Noguppiov 2021, to Aotkntikd Zvppovito tov Epmopikod ko Blounyoavikov Empeintmpiov ITagov
EVEKPIVE TIC OTKOVOUIKES KOTAGTAGELG.

.................................... [Ipdedpog

..................................... Avtimpdedpoc (Oovoukmv)

O1 onueldoelg otic 6eXideg 8 péypt 21 amoteAoVV AVOTOCTUGTO UEPOS OVTMV TMV OIKOVOUIKDV KOTUGTAGEWDV.



EMIIOPIKO KAI BIOMHXANIKO EIIIMEAHTHPIO TA®OY

(Etarpeio mepropiopuévng euhivne 61’ eyyunosme TmV UEADV)

KATAYXTAYH TON TAMEIAKON POON

T to étoc mov éAnée v 31 AgkeuBpiov 2020

Pon petpnt@dv anod epyacisg
[MAebvaopa £Tovg

Avampocaployég yia:

AmooPécelc akivToV, YKATOoTAGE®MY Kol EE0TAMGLLOV
Toxot TAnpmtéot

Toxot elompaxtéot

doporoyia

Po1] petpntodv Yo gpyacieg Tpiv TiG 0ALaYES 6TO KEPAANLO KivoNg
AvENoM 6TOVG YPEDTTEG

Meiwon 61ovg TIoTMTEG

KaBap1) po) perpnrdv and/(yre) epyacisg

Expon HeTpNTOV Y10 ETEVOVTIKEG OPUOTNPLOTNTESG
[TAnpopég yio ayopd otoryeimwv Thylov evepyntikoy

Toxot stompaxtéot

doporoyia

KoBapn ekpon] peTpntav Yo EXEVOVTIKEG OPacTNPLOTNTES
Expon petpntodv Yo YpnRaTod0TIKES dPacTNPLOTNTES
Toéxotr mov TANpOOnKoV

KoaBapn po1 / ekpor] peTpnTdV Y10 pNUOTOIOTIKES OPUGTPLOTNTES

KaBapn avénon ota petpntd Kot avrictory o peETPNTOV
MeTpnTa Kol avTioToL(o HETPNTOV GTV apyi] TOVL £TOVG

MeTpntd Kon avTicToL o PETPNTAV 6TO TEAOG TOV £TOVG

N

10
12

11

11

2020 2019
€ €
44,355 165,145
11,580 11,523
46 ;

- (45)

- 13

55,981 176,636
50,172 (18,381)
(18,859)  (23,803)
87,294 134,452
(369) (2,484)

- 45

- (13)

(369) (2,452)
(46) -
(46) -
86,879 132,000
376,628 244,628
463,507 376,628

O1 onueidoelg oTig 6eXideg 8 péxpt 21 amoteAovV AVOTOCTUGTO UEPOG AVTMV TMOV OIKOVOUIKADY KOTAGTAGEWDV.



EMIIOPIKO KAI BIOMHXANIKO EIIIMEAHTHPIO TA®OY

(Etaipeia mepropiouévng evfovng U’ yyunoeme TmvV UEADV)

SHMEIQYEIY XTIX OIKONOMIKEY KATAYXTAXEIX
TN to €toc mov EAnée v 31 AekeuPpiov 2020

YHMANTIKEX AOT'TXTIKEX APXEX

Bdon €Toipaciog TOV 01KOVOUIKAOV KOTUCTACEMY
O1 0IKOVOLUKEG KATOOTACELS ETOLLAGTNKAY [E BAOT TNV APYN TOV 1GTOPIKOD KOGTOVG.

Nopopa AELTOVPYiog Kol TAPOLGIaog
O1 okovopukég KaTootaoelg topovcstalovial oe Evpd (€), to omoio gival To vopucspo Asttovpyiog g
Etoupeiag

Yw0étnon véov kot ava@sopnuévov TpoTOTOV Kal SIEPUNVEIAV 6TTMS vIedeTOnkay amd TV
Evporaiki ‘Evoon (EE)

Katd to tpéyov étoc, n Etaupeio vioBétnoe ddec T1g adhayéc ota Aebvn [IpodTumo Xpnpoatootkovoriknig
Avoeopdc (ATIXA) to omoio oyetiloviot pe TIg pyasieg TG Kot Vol EQUPUOGIUO Y10 AOYIOTIKES
meP1Odovg mov apyiCovv v 1 Tavovapiov 2020. H vioBétnon avt dev gixe em@Epel oNUOVTIKEG OAAAYEG
OTIG OIKOVOLIKEG KataoTdoelg TG Etaipeiag pe e&aipeon tnv vioBétnon tov AITXA 9 Xpnpatootkovoutkd
péoa ko tov AIIXA 15 'Ecoda and Zoppdoeis pe ITeldrec.

Katd v nuepounvia £yKpiong auTdv TV OIKOVOUIK®Y KOTACTAGE®V eiyov ekdobel amd to Zvpfodito
Aebvav Aoyotikav Ipotdinwv [pdtuna, AvabBeopnuéva [TpdTuna kot Ateppnveieg mov dev giyav tebei
aKoun o€ epappoyn. Mepikd omd avtd viobetnOnkav and v Evporaikiy Eveoon kot dAla axdun. To
AotnTikd ZopBovAlo avapével 0Tt 1 VI0BETNON CVTOV TOV TPOTVTMV YPT UATOOIKOVOUIKNG OVAPOPAS G
UEALOVTIKEG TTEPLOOOVC OEV Bl £XEL GNUAVTIKT EMIOPACT] OTIG OIKOVOLIKEG KATAOTAGELS TG Etapeiog.

Avayvopion €1600MpHaTOV
Avayvapien g cOpuPacg BE TOV TEAATY

H Etopeio avoyvopilel to eicodfqpoto 0tav too péPN €xovv eykpivel tn ovpuPacn (ypomtmg,
TPOPOPIKA 1 GOUPOVO, UE GALEG GUVINONG EMYEIPNUOTIKEG TPOKTIKEG) KOl EXOVV OEGUEVTEL Vo
EKTELECOVV TIG OVTIOTOLYEG VOYPEDMGELC TOVG, 1| OLKOVOWUIKT] OVTOTNTO UTOPEL VO TPOGOOPIGEL TO
Swondpoto kébe HEPOLS avaPOPIKE LE To ayadd 1 TIG VINPEGiEG TOL TPOKELTOL VoL LeTAPIPacTodV, 1
OLKOVOUIKT OVTOTNTO UTOPEL VO TPOGI0PIGEL TOVG OPOVG TATNPOUNG Y10 T AyalBd 1 TIG VANPESIES TOV
apokerTol va petafifoactodv, n couPacn &yl epmopikn vrdéotacn (Tot o kivéuvog, o ypdvog N 10
OGO TOV HEALOVIIKAOV TOUEWKDOV PODV TNG OIKOVOUIKNG OVTOTNTOS OVAUEVETOL VO LETOPANOOVY ¢
amotélecpo TG ovppacng) kot givar Thavo 1 OIKOVOLUIKT] OVTOTNTO VO EIGTPAEEL TO OVTAAANYLLO. TTOV
dwkatovtar Evavtl Tov ayodmv kol vanpeciov wov o petofifactodv otov mEAATN Kol OTOV
GLYKEKPUEVE KPITNpla. TANPoVVTOL Yo KAOe pia amod Tig ovufdoeig tng Etoupeiog pe meddreg.

IIpocdropropdg g TG cuveilayng

To €1660MUA AVTITPOCHOTEVEL TO TOGO MOV OVTAVOKAQ TO avTaAAayua mov 1 Etaipeio extipnd ot
dwarovton Evavtt g petaPifaong tov vrooydpeveoy ayafdv 1 VINPESLUDY GTOV TEAATT, EKTOC Ao
TOG(A TTOV EIGTPAYONKAV EK LEPOVG TPITAOV (Y100 TAPADELYLLO, POpPOAOYin TpooTBEUEVNC a&iag).

H Etopeioa dev €yer onuovikég ovpPdoelg 6mov m mepiodog peta&y tng petafifaong tov
VIOCYOUEVOV ayold®OV 1 VANPECIOV GTOV TEAATY KOl 1] TANPOUN ontd Tov TeELdTN vVIepPaivel Tov Eva
xpovo. Q¢ amotédecpo, 1 Etoupeio emidéyel vo. ypnOLOTOMGEL TNV TPOKTIKY AVON Kot Ogv
avampocapUOLEL OTOIEGINTOTE OO TIG TILEG GUVOAAAYNG YO TNV TAPOSO TOL YPOVOV.
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IIpocdropiopdg TOV VTOYPEDCE®V EKTELEGN S

H Etaipeio a&loloyel katd 1660 01 GUUPAGEIC TOV APOPOVV TNV TOPOYN MIOG GEPAG oyadmv 1 / Ko
VINPECIDOV TEPLEYOVV ia 1) TEPIGCOTEPES VITOYPEMCELG EKTEAEONC (EEXMPIOTEG VITOGYECELS EKTEAEOTG
L0 VANPECIOG) Kol KOTOVELOLY TNV TIUN GUVOAAOYNG 0 KAOE VTOYPEDON EKTEAEONG e PO TIC
OYETIKEC ATOMKES TIHEG TdANONC. 'Eva ayafd 1 wa vanpeoio mov 1 Etaipeio v €yel vrooyebei oe
évav meddtn glvan Egxyoprot €qv o meAdtng pumopel vo emweeAindei amd 1o ayado v v vanpeoia, eite
Hepovopéve gite amd Kooy pe GAAOLG TOPOLG Ol omoiol gival dpecso SlabEécol GTov TEAGTN
(dnAadn To ayado M n vanpeoia Exel T duvatdTNTA Vo v S1oKpLTo) Kot 1 vrdoyeon ¢ Etaipeiog
va petafipdost To ayafo 1 v LVANPECia. GTOV TEAUTN UTOPEL VO TPOGOIOPIOTEL YWPIOTA A0 GALEC
VIOCYEGELG TTOV TTEPLEYOVTAL TN VPN (INAad1 To ayadd 1 1 vanpecio givol dtakpitd 610 TANIGLO
mg ovupaong).

Ynoypedoelg EKTELEOG KO TOALTIKEG AVAYVOPLONG E600V
Mapoyn vanpeoci®dV 6€ KATO10 YPOVIKO onpeio

O éleyyog tov vanpecwwv petafifaletal otov WEAATN TN YPOVIKN OTIYW] 7OV Ol VLANPEGIEG
Aoppavovior and Tov mEAdTN, KOODG LT TN XPOVIKN OTIYUN O TEAAING EN®E@EAEiTOL OO TNV
GUYKEKPYEVT VINPECIAL.

"E6000 ko1 ££000 YpNRATOdOTNONG
Ta £¢006a Kot E£0da ypnatoddTnong g Etapeiog mepiiappavovv:
- TOKOLG EIGTPUKTEOVG

- TOKOVLG TANPWTEOVG

Amnocféocig
Agv hoyileton andoPeon ndve og yn. Ta vadrowma mtaylo otolyeio. oamooPévovtar pe PAoT TG TIES KTHONG
0€ 160T0GEG £TNOLESG EMPAUPVVGEIC GTO OAGTNLO TG AVAUEVOUEVTG OPEAUNG (ONG TOVG.

%
Kripwa 3
"Emutho ko oxedn 10
Hl\ektpovikdg vohoyiotig * 20
Aoyiopkd & Aoy1oTikd Tpoypdppoto * 333

* "Exovv coumepiingbei ota Emutia Kot okedn oTn oNUEiOT 8 TOV OIKOVOUIK®OV KOTAGTAGE®DV.
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Xpnpatootkovopuikd péca
Avayvapion Kai apyikij ETUETPRCN

T ¥pMUOTOOIKOVOLKE GTOLYEID EVEPYNTIKOD KOl O YPTLLOTOOIKOVOLKES VITOYPEDCELS
avayvopifovral and T otiyun mov 1 Etapeio kabiotaton £va pépog v cuUPOALOUEV®Y TOV
XPMUATOOIKOVOIKOD UEGOV.

"Eva ypnnotootkovopkd meplouclokd ototyeio (eKTOG v TPOKELTOL Y10 EUTOPIKOVS YPEDCTES YWPIG
OMNUOVTIKO GTOLYEL0 XPNUATOSOTNONG) T} XPTNILOTOOIKOVOLLIKT VITOYPEDMGCT), OTOTILATOL APYIKE 0T
dikam a&io ovv, yio éva otolygio mov dev amotipdratl 6t dikoun a&io HEC® TMV OTOTELECUATOV, TO.
£€0d0 GLVOALOYNG TTOL UTOPOVYV VO ATTOd000VV GUEGH VIO TNV ATOKTNGN 1 TNV £KS0GN TOV.

Epmopikoi ypedoteg yopic onpovtikd ototyeio xpnuatoddTnong apyikd amoTLOVVTOL GTNV TN
GUVOAAOLYNC.

Kartdraln ko1 uetayevéeorepn emuétpnon
Xpyuatooikovouikd cTolyeia vEPYNTIKOD

Katd v apykn avayvopion, £va yp1HoTootKovopkd Teplovctokd otoryeio ta&vopsitor 6mmg
EMETPATOL GE: OMOCPESUEVO KOGTOG, dikaun a&io LEG® AOITMY GUVOMK®OV EGO0MV - YPEDMCTIKOL
tithot, dikain a&lo HES® AV GUVOMK®OV EG03MV - PETOYIKOTL TiTAOL, 1 dikaun afio péow
ATOTEAEGLLATMV.

Ta xpNUOTOOIKOVOLUKA GTOTYELD EVEPYNTIKOD OEV AVAKOTATAGCOVTAL LETE TNV OPYIKT| TOVG
avayvopilon extoc edv 1 Etaipeio aAld&et 1o emyelpnuatikd LovtéAo mov e@apuolet yio
Sloyelplon YPNUOTOOTKOVOLIKADV GTOLEIDV EVEPYNTIKOV, OTOTE OAa T ETnpealopeva
YPTLLOTOOIKOVOLIKE, GTOLYEID EVEPYNTIKOD OVOKOATOTAGGOVTOL TV TPMTH NUEPA TG TPAOTNG TEPLOSOV
AVOPOPAG LETA TNV OAANYT TOV EMLYEPTLOTIKOD LOVTEAOV.

"Eva, xpnHOTO0IKOVOIKO TEPLOVGLUKO GTOLYEIO OMOTIUATOL GE ATOGPECUEVO KOGTOG €AV TATPOT Ko
ToVg dVo akdAOLOOVG Gpovg Kal dev £yl opiotel w¢ e dikain a&io HES® amoTeEAeoUATOV:

— Swnpeiton 610 TAIC10 EVOG EMYEPTULATIKOD LOVTELOV, GTOYOG TOL 0TTOIoL £ivar 1 StoKpdTnon
YPTLOTOOIKOVOUIK®Y OTOLXEIMV EVEPYNTIKOD LE GKOTO TNV EIGTPAEN GVUBUTIKOV TOUELNK®DY PODV, KOl

— ot ovpfotikol Tov 6pot dMOVPYOHV GE GUYKEKPLEVEC IUEPOUNVIEG TOUELOKEG POEC TOV GLVIGTAVTOL
QTOKAEIOTIKA GE OMOTANPOUT KEPOAAIOV Kot TOK®OV €Tl TOV 0veEEGPANTOV VTTOAOITOV KEPAAAIOV.

Mia emévdvon og ypewoTikd TitAo empeTpeitar oe €OA0YN 0&io HEGH AOTDOV GUVOAIKMOV EGOOWV EGV
TN poi kot Tovg dVo akdA0VOOVG OPOVG KL dEV EXEL OPLOTEL GE EDAOYT 0i0 LECH OTOTEAEGUATMV:

— dlatnpeiton 6To TAAIGLO EVOG EMLYEIPTLLOTIKOD LOVTIEAOD TOV OTOI0V 0 GTOYOG EMLTLYYAVETUL TOGO LE TNV
glompaén cLUPATIKAOV TOUELNKDY POV OGO KO LE TNV TMOANCN PN HATOOTKOVOUIK®OV GTOLYEI®V EVEPYNTIKOD,
Kot
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— 01 ovpPaTikoi TOL OPOL dNUIOVPYOVV GE GUYKEKPLUEVEG TLEPOUNVIES TAUELOKEG POES TTOV
GUVIGTOVTOL OTOKAEIGTIKG GE OTOTANP®UN KEQPOANIOV KoL TOKWV €Tl TOV AVEEOPATTOV VITOAOITOV

KEPOAAQIOV.

MeTpnTa Kol avTieTOL 0 HETPNTAOV

To petpntd Ko avticToryo LETPNTOV OTOTEAOVVTOL OO LETPNTA GTO TOUELD Kol KATOOECELG OTNV
tpanelo pelov tpanelikd mopatpapnyparta. Ta tpoarelicd TopaTpofyLoTo TOL OTOTANPOVOVTAL GE
mpmtn {RTnon amotelobv UEPog TG droyeipiong petpntav g Etoipeiog kot copmeptappdvovron
OTO LETPNTA KOl OVTIGTOYO LETPNTOV LOVO Y10 GKOTOVS TG KATAGTOGNG TAUELNKDY PODV.

XPNUOTOOIKOVOUIKA GTOLYELD, EVEPYNTIKOD - HETAYEVESTEPT EMUETPNGT), KEPON Ko Cnpieg

X pP1LLOTOOUKOVO LKA
cTovyeia evepynTiKoD
IOV EMUETPMDVTOL CE
0mocPecpévo KOGTog

Metd v opylkn ovayvaplon, ovTd To  OTOwEll  evepynTIKoD
EMUETPOVTIOL GE OTOGPECUEVO KOGTOG XPTNOLUOTOIDVTAG TNV HEB0dO Tov
mpaypatikov emitokiov. To amocPecpévo KO0TOG eival Leldpévo pe
MoTOTIKEG {NpiEs. 'Ecoda amd 10Kovg, cuvaAloyuatikd kEpon 1 (nuiég
ikl (nuiég amopeioong avayvopilovtol oto amotedéopata. Képdog 1
(i Aoym S1aypaeng avayvopileTal 6To amoTeEAEGLLOTAL.

Amoucioon

o XpruoTooikovoulka UEoO. Kol TEPIOVOLAKC, OTOLYELO a0 COUSBCOELC

H Ertoipeia avayvopilelt TpoPreymn uidg yio ovapevopeVEG TIOTOTIKEG CNUIES OF:

—  XPTLLOTOOIKOVOUIKA GTOLXELD EVEPYNTIKOD TOL UTOTYUMVTOL GE ATOGPEGUEVO KOGTOC

— enevdloELS OE YPEMOTIKOVG TITAOVG TOL OMOTYMOVTOL GE g€VoAoyn a&io HEC® TmV Aol
GUVOAIKDV £500®V

— TEPLOVOLaKA oTolyeio and cuUPAcEls.

H Etaipeia empetpd v tpdPfreyn Cnuidg yuo £va ¢pnUoTootKovopkod LEGO G€ TOGO 160 [
avopeVOpEVEG TIOTOTIKEG {nuieg ko' OAn 1N ddpkelo {ONG TOL YPNLOTOOIKOVOULKOD WE
eKTOC amd TIg akoOAovOeg TEpITTOOELS OOV VIOAOYIlovTol 68 TOGO 16O UE TIG OVOUEVOU
ToTOTIKEG {nuieg dmdekaumvou:

— ¥pewotikoi Tithol wov £€xouv Kaboplotel OTL EUmEPIEXOVLY YOUNAO TICTOTIKO Kivouv
nuepounvio avaQopas; Kot

—  GAAot ypemotikoi TitAot kot Tpamelikd VITOAOUTA Y10 TOL OTTOI0 O TOTOTIKOG Kivduvog (om?
aB€tnong mov TPOoEKVYE KOTA TNV AVOUEVOLEVT d1dpKeld (®NG TOV XPNUATOTICTMTIKOL HéEC
ovénBel onUovVTIKA amd TNV 0pYIKN avayvapion.
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H mpdéPreym (nuidg yio TI¢ EUTOPIKEG OMALTACELS KO TOL OTOLXED EvEPYNTIKOD ad GLUPAGELG
OTOTIHMOVTOL TAVTOTE GE OGO 160 LE TIC OVOUEVOUEVEG TIOTOTIKEG {npiec kab' 6An ) didpkeia
{®NC TOL YPNULATOOTKOVOULKOD HEGOU.

I"a tov TpocdlopIGd TOV KOTA TOGO 0 TIOTMTIKOG KIvOUVOG EVOG YPTUATOOTKOVOLKOD GTOLXEIOV
evepynTikod €xel owénbei oNUOVTIKA OO TNV OpYIK ovVOyvVAOPIoN Kol Yo TNV EKTIUNGN TOV
avapevopevov MotOTikdv (nuuov, n Etoapeio Aopfdaver vroyn goloyeg Ko vmootnpi&ipeg
TAnpogopieg mov givar oyetikég kal dtabéoiuec ywpic vaepPorkd K66T0G. AvTd TEPLAAUPAvVEL
7060 TNV WOGOTIKN OGO KOl TNV TOLOTIKY TANPOPOPNoN Kol avaALGT, UE BACT TNV 1GTOPIKA
eumeipio g Etoupeiog kot v evnuepmpévn a&lohdynon g TGTOANTTIKNG KOVOTNTOS, KOOmG
KOl LEALOVTIK®V TANPOPOPLOV.

H Ertotpeia Osmpel 0Tt Eva ¥p1ILOTOOIKOVOUIKO TEPIOVGIAKO GTOoLYElo glval og abéton dtav:

— 0 Ype®OTNG €ivol amiBavo vo TANPMOCEL TANPOC TIG TIGTOTIKEG TOV VIOYPEDGELS TPOG TNV
Etoupeia, yopic mpooouyn g Etaipeiag oe evépyeleg OTmg 1 evepyomoinom tng ac@dAeag 1
gyyomong (eév vrapyet), M

H Etaipeio Bewpel 011 €vog ype®oTIKOC TITAOG EUMEPLEYEL YAUNAO TIOTOTIKO Kivouvo OTOV M
Babpoioyio TOTOANTTIKNG IKOVOTNTAG TOV £IVOL 1GOTOGT LE TOV TOYKOGHIO Katavontd opiopd
tov "emevouTikod Pabpod." H Etapeio Oempel 6t1 ovtd avtiotoyyei pe Pobuoroyio Baa3 m
KaAvTepo pe Baomn v Pabuoroyia tov Oikov Moody's.

Avapevopeveg mototikég {nuiég kab' oAn T ouwdpkewr {oNG elval oL avOpUEVOLEVEG
TOTOTIKEG {NEC OV TPOKVTTOVY amtd OAa To THAVA YeYovoTa afETNoNG KOTA TN O1apKELL
g avopevopevng (ong evog YpNLOTOTIOTOTIKOD HEGOV

Ot dwdeKauNveg avopUeEVOUEVES TIOTMTIKEG {nuiéc elvar M Hepidd TOV AVOUEVOUEVOV
TOTOTIKOV {NUIOV TOV TPOKOHATOVY amd YeyovaTa abétnong mov lval mhovd va cuufovv
EVTOG OMOeKa UNVOV UETE TNV muepounvia avoaeopdg (1 wikpotepn mepiodo €dv m
avapevopevn olapkela {ONG TOL YPNUATOTICTMOTIKOD UEGOL givar UIKpOTEPT OO SDIEKO
HNVEG).

H péyiom mepiodog mov Aapfdvetor vadymn KoaTd TNV EKTIUNOCT TOV OVOUEVOLEV®V
ToteTKOV {uov eivoar 1 péyltot ocovuPartikny mepiodog katd v omoio 1 Etaipeio

ektifeton og MoTOTIKO Kivovvo.

. Emuérpnon tov ovouevVOUEVOVY ToTOTIKOV (nuidv

Ot avapevopeveg moTOTIKEG (NG sivar pia otabpopévn Pfaon mlavoTHT®V EKTIUNONG
TOV TOTOTIKOV Moy, O1 mototikég (NUES amoTmvTol ®g N tapovea a&io OAmv TV
eMelupdtov og petpntd (T, M Seopd HETOED TOV TAUEKDOV POOV TOL 0QEIAOVTOL GTNV
OLKOVOUIKT] OVIOTNTO GOUG®VA WE TN GOUPACT KOl TOV TUUEWK®Y podv mov 1 Etaipeia
avapével va Aapet). Ot avapevoueveg TotoTikég (NuiEg Tpoe&oPrlohvtol GTO TPAYUOTIKO
EMTOKIO TOL YPNLLATOOIKOVOUIKOD GTOLYEIOV EVEPYNTIKOD.
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e Anouslouévo yYpNUOTOTICTOTIKG GTOLYEI0 EVEPYNTIKOD

e ka0e nuepopnvio avapopds, n Etoupeio a&loloyel edv ta ypnUOTOOIKOVOUIKE GTOKELD
EVEPYNTIKOD OV UETAPEPOVTOL OE AMOGPEGUEVO KOGTOG KOl 01 EMEVOVGELG GE YPEOYPOAPO GE
dikon aflo péo® AWMV GLVOAMKGOV €000V Elval MOTOTIKA OTOUE®UEVO. Eva
YPNHOATOOIKOVOUKO TEPLOVGLOKO GTOXEl0 €ivol "MIGTOTIKG omopeldpévo” dtav €xouvv
ocuopuPel évo M mEPLOGOTEPO, YEYOVOTA TOL EYOLV OPVNTIKN EMIOPOCT) OTIS EKTULMDWUEVEG
UEALOVTIKES TOUELNKEG POEG TOV YPTULATOOIKOVOUIKOD GTOLYEIOV EVEPYNTIKOV.

‘Evéeién 011 €val yp1LOTOOIKOVOUIKO TTEPLOVGLOKO GTOLYEID EIVOL TIOTMOTIKG OTOUEIOUEVO
neprropPavet to, akdAov0a TAPUTNPOVUEVE GTOLYETD:

- ONUOVTIKEG OIKOVOUIKEG SUGKOAIEG TOV JAVELOANTTN 1] TOL EKOOTN,

- mapafioon g cvpPaong, 6Twg abétnon vroypemoewv N Kabvotépnon mépav Tov 90
NHEPDY,

- v avadidpOpwon daveiov N Tpokatofoing amd tnv Etapeia pe dpovg mov 1 Etaupeia
dev Oa e&€tale dl0popeTIKA,

- glvar TBavO 0 0PEINETNG VO EIGEADEL GE TTTMYELGT 1| AAAT OIKOVOUIKT OvadtopYaveoT,
Ul
- v e€apdvion [ag evepyov ayopds yio Vo TITAO AOY® OIKOVOUIK®Y OLGYEPELDV.

*  Tapovciacn e TpoBAewnc Yo, OVOUEVOULEVES TGTOTIKES CNWESC GTNV KOTAGTOG
0KOVOLUKNG B€onc

H #wpoPreym 7y yxpnUOTOOIKOVOUIKA OTOWEI EVEPYNTIKOD TOL OTOTIUAOVIOL OF
omooPecéEVO KOGTOG apatlpobvTal amd TV akabdploTn avaypaeouevn a&io Tov oTotyEiwv
gvepyntikod. [ Tig emevdoelg 68 ¥pemoTikovg TitAovg cg evAoyn afia uécm TV AommV
GUVOMK®OV €600®V, 1 TPOPAEYN YPEDVETOL GTOV AOYOPLOICUO OTOTEAECUATOV KOt
avayvopiletol 6Ta Aotd GUVOAKA £600a.

*  Awypoon

H oxoBdpiomn Aoyiotikr] ol €vOG  YPNUATOOIKOVOHKOD  oToelov  €vepyNnTIKO
dwypapstor  o0tov 1 Etaipeioa dev €yxer  ebhoyeg mpocdokiec vo  ovakTAoEl Eva
YPTLOTOOIKOVOULKO TEPLOVCLOKO OTOWEi0 GTO GUVOAO TOL 1 péPog avtov. [ ToLg
EUTOPIKOVG  ypemdoteg, 1 Etapeio €xst (o TOMTIKA  omooPécewc TG  HEKTNG
avaypagouevng o&iog Hovo Otav LIapPYoLV VOUKES dtacpaiicelg 0tt M Etoupeion €xet
O0OKNGEL OAQ TO VOULIKA TOV OKOIOUATO KoL TO YPTLOTOOIKOVOUIKA GTOLXED EVEPYNTIKOD
dev pmopovv va avaktnBodv 1 n Etaipeia €xel cuvayel coppovia yio peptkr] otevfétnon
TOV YPTUOTOOIKOVOUIKOD GTOLYEIOV EVEPYNTIKOD Kol TO VWOAOUTO UTOPEL VoL d1ory popet.
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6.9 Ilavon avayvopieng
XPNROTOOIKOVOUIKA GTOLYELD EVEPYNTIKOV
H Etoupeia mavet va avayvaopilet Eva ypnHoToouKovVoHIKO TEPLOVCIOKO GTOLYEID OTAV:

®  eKTVEDOOVV TO GCULUPOTIKA OIKOIOUOTO €Tl TOV TOUEWK®Y POMV TOL GTOLXEIOV
EVEPYNTIKOL N

e Jdwmpovvtal To OLUPATIKA SKouOUOTH €Tl TOV  TOUEWK®V POV TOV
YPNLOTOOIKOVOULKOD GTOXElov, oAAd avolapPdvetor cupPatikny vmoypémon Yo TNV
KATOPOAN TOV TAUEWKDOV PODV GE TPITO UEPOC M

e uetafipdoet Ta cuUPOTIKE SIKUIOUATO ETL TOV TOUEKDY POOV GE U0, GUVOAAXYY
oTNV 07moi0. OLGLUOTIKG OAOL o1 Kivévvor Kol To. OQEAN Omd TNV KLPLOTNTA TOL
YPMLOTOOIKOVOULKOD GToyygiov gvepyntikod petafipalovtor | otnv omoia 1 Etaipeia dev
petafifaler ovte dwotnpel ovolaoTikd OAOVE TOVE KWVOUVOVLC KOl TO OQPEAN Omd TNV
KupLOTNTA Kol OgV S1TNPEL TOV EAEYYO TOL YPNLOTOOIKOVOUIKOD GTOlXEIOL EVEPYNTIKOD.

OTO00NTOTE GUUUETOYN GE SLOYPOUUEVO XPTILOTOOIKOVOUIKG OTOLXEID. EVEPYNTIKOL TOL
dnpovpyndnke M dwatnpndnke amd v Etopeio avoayvopiletor g exopiotd ocrtoygio
EVEPYNTIKOV 1| LIOYPEWOT).

XPNROTOOIKOVOUIKES VTOYPEDGELS

H Etopeio mader va oavayvopilel por ypnuotoolKoOVOUK Vmoxpémorn otov e£opAe
OKVPAOVETOL 1] EKTTVEEL.

H Etoipeia eniong madel va avayvopilel pio ypmUOTOOKOVOUIKT VIOYXPEMOT] OTOV Ol
TPOTOMOLOVVTOL KOl Ol TOUEWKEG POEC TNG TPOTOMOMUEVIG VTOYPEMONG Elval OVCLUG
SLOPOPETIKEG, OTOTE [0, VED YPNUOTOOIKOVOUIKT) VIOYXPEMOT UE PAOM TOVG TPOTOTOMUE
opovg avayvopiletar og dikon a&ia.

Koatd v dwypagn oG  YPNUOTOOIKOVOUIKAG VLTOXPEWONS, 1 Owpopd  HeETaED
avaypagopevng  aflag mov  €yel  omooPectel ko Tov  KotaPAnOiévioc  Tiunw
(coumepAaPOVOUEVOV  YPMUOTOOIKOVOLIK®Y GTOWXEI®V  EVEPYNTIKOV €KTOG UETPNTD
avOANPOEICDY VTOYPEDCEMV) OV yVOPILETOL GTO AOYOPLOCUO ATOTELECUOATWOV.

ZopyYn Qs oGS YPNIOTOOTKOVOUIK®DV HEGCMY

‘Evo xpnHoTOOIKOVOHKO GTOEIO EVEPYNTIKOD KOl M0, YPNLOTOOIKOVOUIKT VTOYPEMO)
ocopymeilovtat kot 10 kabapd 10O TAPOLGIALETOL GTNV KUTAGTOGCT YPNUATOOIKOVOLIKNAG
0¢omg, o6tav, kot poévo o6tav, n Etaipeia £yl vopikd dikaiopo GuUYNQIoHoy TV TGOV Kot
vrdpyel N TpoBeon ite SLOKAVOVIGHOD TOV KaBapov vItoloinov, gite elompasng Tov Tocov

NG amoiTnoNG LE TOLTOY POV EOPANGT| TG VTTOYPEMCTG.
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HMEIQYELY ¥TIY OIKONOMIKEY KATAYTAYEIX

TN to €toc mov Ednée v 31 Aekeufpiov 2020
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XYNAPOMEX MEAQN
2020 2019
€ €
ZUVOPOUEG VPICTAUEVOV LEADV 56,675 57,795
2UVOpOLEG VEDV LEADV 3,840 2,345
60,515 60,140
AIKAIOMATA EKAOXHX KAI NIZTOINMOIHXHX EITTPA®QN
2020 2019
€ €
"Ecoda amd £€k600m TOTOTOMTIKGV TPOEAEVGEWMC KOl GAAEG
TGTOTOMGELG 140,241 199,066
KAGAPA EXOAA TOIIKQN APAXTHPIOTHTQN
nu. 2020 2019
€ €
Képdog and oepvapio 4.1 8,093 11,686
Képdog and emoio xopd 4.2 - 16,367
Ewopopég kat 6000 amd TpospepOLLEVEG VIINPEGIES 43 15,881 36,902
Eyypaon véov pelov 1,710 2,385
"Ecodo amd evpomaikd TpoypapLLoTo 4.4 1,392 14,655
27,076 81,995




4.1

4.2

43

4.4

EMITIOPIKO KAI BIOMHXANIKO EINIMEAHTHPIO ITA®OY
(Eraupeio mepropiopévng evfivng 81’ yyvnosme TV UEADV)

ZHMEIQYEIY ¥TIX OIKONOMIKEY KATAYXTAXEIY

T 10 £10¢ wov éAnée v 31 Aekeufpiov 2020

KA®APA EXOAA AIIO ZEMINAPIA

"Ecoda amd cepuvipio
"E€oda yio ogpuvapia

KAGAPA EXOAA AITIO ETHXIO XOPO

"Ecoda and etoto xopd
"E€o0da yia etfo10 Yopd

EIZ®OPEX KAI EXOAA AIIO ITPOX®EPOMENEYX YIIHPEXIEX

"Ecoda and Etaipeio Tovpiotikng Avamtuéng kot
IIpoPoing [epipepeiog [apov Aiprted

"Ecoda amd 1otoceAida

"Ecoda and evowkioon aibovoag

Atbpopa Ao £50da

CCCI — China Desk

"Ecoda etopopmv

"E&oda. yio 16T00EAId0L

EYPQITAIKA ITPOI'PAMMATA

Christa project — E.T.A.II.

AMAO EVPOTOTKA TPOYPALLLLOTO

Support for small and medium sized Enterprises engaging in
Apprenticeships
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TN, 2020 2019
€ €

8,743 12,281

(650) (595)

4 8,093 11,686
I 2020 2019
€ €

- 44,890

- (28,523)

4 - 16,367
. 2020 2019
€ €

9,600 9,600

2,521 2,097

1,870 5,962

214 13,051

2,000 6,000

- 650

16,205 37,360

(324) (458)

4 15,881 36,902
TN 2020 2019
€ €

- 4,950

- 600

1.392 9.105

4 1,392 14.655




EMITIOPIKO KAI BIOMHXANIKO EIIIMEAHTHPIO TA®OY

(Etaipeio mepropiopuévne evfivne 61’ eYYUNoEMS TOV UEADV)

HMEIQYEIY ¥TI¥X OIKONOMIKEY KATAYXTAXEIY

TN to €toc mov £Anée v 31 AgkeuBpiov 2020

EZOAA AIOIKHXHX

Mic0oi ka1 EpyodoTIKEC EIGPOPEG

"E&oda prhoeviag Kal YEVIKNG GUVEALELONG
Exnaidevon mpocwmikcod

Ewopopd mpog Etaupeio Tovpiotikng Avantoéng kot
[poPoing [Teprpepeiag [Tapov Aipurted
TnAéowva, pag kot Ao £E0da emtkovaVviag
I'pagun vAn

Tayvdpopika

Odoumop1Ka Kot PLETAPOPIKA

Awpeéc, BpaPeia kot e10QopEg

Eleyktikd dikondpoto

DOTIGHOC

Ydatompoundeia

"E&oda ypageiov

Emokevég kou cuviipnon

Kowoypnota

AocopdMotpa

Evoixio

Awpnuicelg

2020

€
110,990
2,767
390

500
2,018
1,533

2,742
3,264
1,420
3,764
77
13,116
2,786
1,357
911
7,200
2,952

17

2019
€
94,738
21,076

500
2,424
1,612

60
2,850
2,127
1,420
4,913

96
5,401

10,402
1,758

607
7,200
1,250



EMIIOPIKO KAI BIOMHXANIKO EIIIMEAHTHPIO TA®OY

(Etoupeio mepropiopévne eubiovne 81’ eyyuvnoeme Tov UEADV)

HMEIQYEIY ¥TIX OIKONOMIKEY KATAYXTAXEIY

TN to €roc mov £Anée v 31 AgkeuBpiov 2020

6. KAOGYXTEPHMENEX XYNAPOMEZX [10Y AIATPA®HKAN
2020 2019
€ €
"Etog mov agpopovv
2020 2,725 -
2019 6,740 1,950
2018 4,330 2,105
2017 - 1,080
13,795 5,135
7. ATA®OPOI AAAOI XPEQXTEX ITOY AIATPA®HKAN
2020 2019
€ €
Xpewoteg cepvapiov - 680
- 680
8. AKINHTA, ETKATAXTAXEIZX KAI EZOITAIZEMOX
Emmlo &
Kripla Yxeim Ol
€ € €
Twn ktiong
1 Iavovapiov 2020 281,282 163,623 444,905
[Ipocbnkeg - 369 369
31 Aexepfpiov 2020 281,282 163,992 445,274
Amocfécelg
1 Iavovapiov 2020 181,699 146,905 328,604
EmBépovon €rovg 8,407 3,173 11,580
31 Aekepfpiov 2020 190,106 150,078 340,184
Yndloro
31 Aekepfpiov 2020 91,176 13,914 105,090

31 AekepPpiov 2019 99,583 16,718 116,301
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EMIIOPIKO KAI BIOMHXANIKO EIIIMEAHTHPIO TA®OY

(Etaupeio weproptopévne evbovne ot eYYUNGEMC TOV LEADV)

SHMEIQYEIY ¥TIY OIKONOMIKEY KATAYXTAXEIY
TN to €roc mov £Anée v 31 AgkeuBpiov 2020

9. EIIENAYXEIX
2020 2019

Green Dot (Cyprus) Public Co Limited

- 116 petoyég Karnyopiog B €1,71 1 xofepia 198 198
(16,57% m0G00TO GLUPETOYNG)

XpuoopuAaln Apvg Etopeio Avayévvnong tg Doong

Afured
- 100 petoyég €1,71 n kobepio (10% m0c06TO GLUUETOXNC) 171 171
Avomrvélokn Etapeio ITapov Appoditn Atd
- 3418 petoyéc €1 n xobepia (2,32% 10606TO GLUUETONNC) 3,418 3,418
3,787 3,787
10. XPEQXTEX
2020 2019
€ €
XpedoTteg GLVOPOUDOY 15,826 42,716
Xpewoteg oepvapiov 7,625 2,465
Apyn Boopnyavikng Katdptiong (oepvapio) 2,872 3,628
XpemoTeg 16TOGEADNG 600 695
XpedoTeg EIGPOPDV Kol YOPOv 500 22,900
XpedOTEG MIGTOMOMTIKAOV 2,471 6,824
[IpominpwBévta £€oda 1,000 1,000
Alpopot GAAOL ¥peDOTES 762 1,177
Emotpentéoc ®opog [pootiBépevng A&iaog - 423
31,656 81,828

11. METPHTA XTHN TPAIIEZA KAI XTO TAMEIO

Mo oKomovg TG KOTAGTAONG TOUEWKMY POMV, TO. LETPNTA KOl AVTIGTOLY0 LETPNTAOV TEPIAAUPAVOVV:

2020 2019
€ €

Metpntd Kot avIicToLyo HETPNTMV:
Metpntd oto tapeio 485 12,600
Metpntd oty tpdmela 464,647 365,117
Tpomelucd Topatpafriypato (1,625) (1,089)
463,507 376,628

¥t0 vmorowmo NG Tpdmelog meptiapPdvovior mocd mov ogeilovtal 6to Evpomaixkd mpodypappo
ompitng wikpopeoaiov emyepnoenv (Leader) kot omd tnv e16@opd perétng yuo aykvpofoiio (BAéne
nu. 12).
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EMIIOPIKO KAI BIOMHXANIKO EIIIMEAHTHPIO TA®OY

(Eraipeia mepropiouévng evfovng 8t £yyunoeme Tmv UEADV)

SHMEIQYEIY ¥TIY OIKONOMIKEY KATAYTAYEIX

T to €toc mov Ednée v 31 Aekeufpiov 2020

12. HIZETQTEX KAI OPEIAOMENA EZ0AA

2020 2019
€ €
[po-eionpoyBeiceg cuvopouég 805 3,560
Epmopikoti mototég Kot opethdpeva E£0da 3,720 22,587
KEBE 168 1,561
Ddopog I[MpootiBépuevng Aiog 5,135 -
Eiopopd perétng yio ayxopofoiio 30,001 30,001

Evponaiké [poypoppoa otnpiéng LIKPOUECOI®V EMLYELPNOEDV
(Leader) 4 4
Alha Tpo-siompayfeica Tocd - 979
39.833 58,692

13. KEPAH ITIOY KPATHOHKAN

2020 2019
€ €
Yroérowro 1 Iavovapiov 519,852 354,707
[Miedvaopa £Tovg 44,355 165,145
Ynrorowro 31 AskepPpiov 564,207 519,852

14. EITYHXH MEAQN

Kabe péhog tov Empeinmnpiov ovolopPdvel va cuvelc@épel oto evepyntikd tov EmpeAntmpiov og
nepintwon wov to Empedntpio d10Avbei éva mocd mov dev Ba vepPaivel ta vvéa evpm.

15. XYT'KPITIKEX IAHPO®OPIEX

‘Onov Beopndnke amapaitnTo T0 GUYKPITIKA TOGA EXOVV OVOTPOCUPLOGTEL Y10 VO GUVASOLY WE TIC OAAUYEG
GTNV TOPOLGIOOT) TOV TPEXOVTOG £TOVG.



16.

17.
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EMIIOPIKO KAI BIOMHXANIKO EIIIMEAHTHPIO TA®OY

(Eraupeia mepropiouévng evfovng 8t £yyunoeme TmvV UEADV)

SHMEIQYEIY ¥TIY OIKONOMIKEY KATAYTAYEIX

T to €toc mov Ednée v 31 Aekeufpiov 2020

AEITOYPI'IKO INEPIBAAAON THX ETAIPEIAX
Emntooeg a6 tov COVID-19

Y1g 11 Maoprtiov 2020, o ITaykocpiog Opyaviopdg Yyeiag avaknpoée v é€apon tov Kopovoiov
COVID-19 wg mavonuia, avayvopiloviag v toyeio €£AmAmon Tov 6e OAOKANPO TOV KOGHO, LE
neprocotepeg and 150 ydpeg va mAntrovtor péyptl topa. TloAlég kuPepvnoeic Aappdvouv 6A0 Kot o
aVGTNPE HETPA YO VO GUUPAAOVY GTN GLUYKPATNGOTN, KOl GE TOAAEG YDPES TOPO GTOV TEPLOPICUO TNG
duwadoong tov 100. AvTA TO PETPO. TEPAOUPAVOLV: CVTOTEPLOPIGHUO/KOPAVTIVOL GE OVTOVE TOL
EVOEYOUEVMG EMNPEGAGTNKOY, EQAPUOYT KOWOVIKNG ATOUAKPLUVONC Kal EAEYYXO 1| KAEIGIUO TV GLUVOP®V
KaBmG Kol KaBoAIKO "KAeloo" TOAE®V/TEPLOYDV 1 OKOU Kot OAOKANp®Y yopodv. To uétpa avtd Bo
eMPPadvVOVY TOGO TNV EVPVTEPT] KLTPLOKT KOl TOYKOGHLO OIKOVOLID OGO Kol TIG OPACTNPLOTNTES TNG
Etoupeiog.

I'ETONOTA META THN IIEPIOAO ANA®OPAX

Inuoviikd yeyovota mov cuvéPnkav oto Asitovpywkd mepipdidov tng Etoupeiog petd v
7epiodo avapopds, TEPLYPAPOVTAL 0T ONUEIDOT 16 TOV OIKOVOLIK®Y KOTAGTAGE®DV.

Y115 26 NoguPpiov 2021 1o Atoikntikd Zupfovito tov Eumopikod kot Blopunyaviko
Empelnmpiov [Hapov evékpive kat e£0061000TNGE TV £KO0GT QVTMV TOV OTKOVOLIK®DV
KOTAOTACEWV.
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EMIIOPIKO KAI BIOMHXANIKO EIIIMEAHTHPIO ITA®OY

(Etaxpeio mepropiopuévne evfivne 01’ eYYUNGEMS TOV UEADV)

AHAQYH [MTPOEAPOY

Mo to étoc mov £Anée v 31 AskeuBpiov 2020

O vroypdoawv, 'edpyrog Mang, an’ 61t kadbtepa yvopilo Kol Totedm, SNAOVO OTL:

1. To mpoidv Olwv tov elompdlewv tov Emueinmpiov €yxer kataywpndei kavovikd ota Pifiia wov
nmapovoidomnkay otnv KPMG Limited.

2. Koatd v 31 AegkepPpiov 2020 dev vanpyov dAho amobepaticd Kol eKKpepeiG Aoyaplacuol ektog eketvmv
OV OVOPEPOVTAL TNV KOTAGTOCT OIKOVOUIKNG Béong Tov eAéyyOnke amd tnv KPMG Limited.

3. Olec o1 ouvarrayég mov emnpedlovy v Katdotaon tov EmpeAnmmpiov yio to vmd eEéraon £rog Exouvv
KataympnOet ota Pipiio Kot ta avtiotorya dtkatohoynTikd Exovv tapovotactel oty KPMG Limited.

4. Olo o otoyelo TOL gvepyNTIKOL Kol ToONTIKOL €lvol Kovovikd Kotoyopnpéve ota Pipiic tov
Empeintmpiov katd v 31 Aekepppiov 2020.

Ipdedpoc

[Taeog, 26 Noeuppiov 2021



